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T 25 mﬁﬁﬁiﬁﬁﬁ
SRR AHK— D ER T

ZREE(BFABEAFRLHAEY)
AYA(LEAZRESFR)
o E(ESRZEFEEQRNE)

S #w

b2 A A B BB, K RS K PR T, R R A B I E &
R R AR AR N R — A S, S UERER=AR
B R E AR T, B 4 BR 2 T4E 2000 48 B AT b e 7 230 (B F 477
AR E TR B , R HE T U8 R — 84 B K P R AT B
MR — BB, TR, REAEA SRR BHA
T AR R MR S R R S B A, MR 2
Rk RAGIEAR Y 4, T 07 4 B, A S B0 2P RE,

B R 7, SR - SR 0 R 4 B B
RS AT AR B R R B0 5 (BB 2 7 DR S, B R AL T
B (—) RSB R, R BABIA IR (2B, RS, FhKE
% HARRTE , UBUE T TS M, o B X0 7 5 44 0 5 1 T 10 BB 2 MO 9

« MEE MWL S0 S T A4 % AR AT Ig 80— AR &EWa, Ll
WEREMERTESNMBEZSHTTARREMNS Bk —HFEE. SR, XRE
fE# B A :
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M, XA MFELEFERBUENEREER . —REEEAH, Z 2T R
BB RS T T BOR ALK B B .

R R RS TR R AN B R B R S TR B (X
FEAGERDHBARTE. EE L), BIEMR AR 682 Wi v
HRAFRBEEEAUABOBEN R R, BT 0k B 5018 RS, 05 R bt
A B T 4 30 T T 9 A A, WA T 48— A 7T AR 407 7B 2 B
B, HIERITEMFHBSEMNAAE RIS UM X REE.

fal TR, R R A AT LA R B B P2y, B FEHT AR
B, X AR B R AR B SRR S EER A, BIEE
FEREFHEREDRMBELRE, &F LE R EB 75850 E /T
BATO HRORS . B BB AR T 3540 21 T B &M BOA S, 2
— AR TFTERSETHO TREMDAFTFRNTEER ., MRRAHEBPH
W S At R T M 2, BT S R AT SR B N 4, — A 2 Y
B, A B F £ SBUR B SRS (N30 ) A S BT 3T (i B ) F
THEFEFHTHEEEER. EEEENLE, RIG L4 @ (I HHE
ST M BURAR IR X =R ITEN, L HE S HAE R ERRARRTF
it HF. FEEF, A AKBRRBEERT 1990 ER PG HAE
BHEFER? AW, AL, R AR R R =8, 72 1994—1997 4FX
ZAERBERIN T 235 T 1993 M =57 XRE HEERSHEHE 1993—
1998 4 Hf 8] 3 LL4F 33k 14 % 19 IR B Gk 1E 8 JBSE 4R . B R 4 ,2002) 7

HERKRAEREN T EREEERX—LBAM ERIMERDT=
MER L IFERAXR EEAMN . B56, BT L8 KR 077 WEA R
SEZHBXR, RITAA T RE - RR P AHZBEEXEBRT Y

© “HMAER"RAREHFFRE AAMBIEOBWATS, T EOERBENE
B EMBLRN LR . T TSN MR G EE R T HA TR AR M, |
BAMA TEAE—SRKRA SEAl RN ERRSS, ABEENL, 255N
HEEFARAERAKA ATFREREES, W ARBERASCA, S BE LR THAH
W AT Ay, (BADR 5 W BS = H P A SRR .
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MBI BT, & F = g1l B M B, SLBUR AN B B L BB P, AT 4
7 BT R R ARVRA B 0 L St A B B . R, Oy BUR A
B B BCE R TOZEBUR DL ELAT B R Bk B0 501 F (B % ,2002) , 7T B
e B 7T B A 2 (BB LB A, 2000) , T L 7E 40 B IR 38 AR B T B (R K
BF ,2001) 3 B2, A5 0 Hs 07 B 7 A B MBI B0 B PL, A9 ELIB A
82 15 V5 49 A ““ B A4 JE ok ™ 35 %gﬁ,tmﬁﬂ:—?fﬁéﬁﬁiﬂ(rem-seeking)ﬁmkﬂﬁg
ERRAIMEBBRENERNE -, EHHG, X -THHR—EEFT
0 60 BRI B M BB A R % R B EE AR ) TR O T TR Z L

SYUM— BTN EMRRAEHOCEEHEI, X — I EE
B R 7 S 1 A — 2 B8 T 1999 4F FE N 44 HEAT (94T 7 9 25 3 B3 B
AR E R ILAMER . DRI, X RS — K5 S R X
PR — ST, R 2 A0 1 B S

=, RE 426 22 A F A A& B IR

LM B, A R BT AZ B B T LA A R AR LK

(1) B &85 4 E 5 R AL R B9 9Bl X 55 , B FE AL B RO 7Bt B =2
Bi BB ERL Y%, RV BT TREMERX, — R &R
02,1990 4EA% AR, Al B RBAR, — AL S M AR 3% 20, BREA
1990 4EAR LS , 42l B 0 38 KR 3 , 3] 1996—1998 F#I[A], X — L EE X3
3 4.5% U E CRIFBEITHE],2000) . X FEREN B 1994 &£ LR RE0Y
B T 43 Bl , B R BLA He BL AN T AR 0, T FAR M BL R T B, 3
JET A T T, ok 4 by T HL R L T B D Rl B A PR R (R A TR
,2000) . MR RAE T REZSFED LK, BEEANTIEE
EFERE;Q SRR AR A 1994 I A IR (RF4H,2002),

@ AR FErEBL A 1983 SEFFMAAE R, BLAE R 5% — 10% (B LASS B YRS il R AL L
TRUSS 44, BT A4 3 3630 7 70 38 0 HHE Lo ) 5 DR AE W TS Bl 7 2 3 F Wi i T o (28 2 L,
1996)
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FRMBMAAUBREEEROAR(ZK Z,2001). TBEBMEBE TH
BB, AN EELREEREURARAZS KR PER,

O QNEE. NREBERERNEEMTRFPRRM AR AT
ABREABENERE=ATE,FUXKRZRE”, SFER LRGSR
B A SRR BT R R N TSN A R SR HIRERE
CFAE ST, BRI TR SOT X, HR TR — 3 M M, BT A A
A% HH .,

(3) & G HNE 5 FEAWR M AT LR, A% 2 HRAD%E HY
A M RENG BRERERES, FURA AAE", SREAHK =R
E%", SRAEGAEREAHEBEIEEHARBSZ—, B TXREFEAAH,
B A~ % A T ¥ o 5 S BB B R O 2 R A SR A R B T S
RATA LT HE S, X—BAAEGE BRI ERNES, SRR
1991 EFL W CHME , SR AL B ARG E L EAE A AR 5% (FX
HK,1995) 0 KT, T 2L A T EAIR B BUE R RICA R EABLA
#(BK5,2001), 7EILTHN, B ZBERBEERAE 1998 4,1 F
T HTR 080T Ho e P S BRWCA B 1 123 % (SRSF4R ,2002)

()Tl s, Xl B @I A R0 MR &5 M 2 SR RIS
% NAEREAT, K ABARMA, EEBTRRTE A SHEERT. H
th 7 B B P Y “ELIRIR FELMC BT o fER 0 i L B, O ok
BURE i R R 2 e B L L B S2 T R B S TR A B9 S R A R R 58 AR

(5)354 fdE, RN X & THFETHER, BRE XS H
%o XS FHENRNTHBEEMN 15300, FEHTF-F—PF
BT I T A T 937 30, AR PR K R SR i AR S A Bl BT TR 22 B L
BERE %%,

PERMFRIKNEIEANS, 2EFHKRBBTE LERA LR, K
BHEXETAK, AENFHRATEAEREAHEFNER, FERR
AR R A A AR JE T E b 2 B, TR A H B AR A M X R S A
KT XA TRV, A ) S8 — SN SEBT S, 18 Hh ok B BE 9 B 7 b IX W 25 S
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PRERE, BERERIF AT LA

(DFRUCABE  BF TR , A B 76 2 B AR BE — 14
RERMEREHEERE, SHERRRITESRPRASFARE B
W ECR B R R = % R Pk a0 %, U T xfak B 4 I i e Sk A
Biko A 1980 R HILINR, R K B 5 B0 AT TR RE LR,
BB AT X B £ R TR IR 4T T e E WA TR, 1) DA% R
P B A SEHE Y ED 3 0 AR B 5 T v A X0 [ S e S L
SR 1 35 376, 45 R DB 7 T ¥ IT % 4% 5 B K B3k & (Park, et al.
1996) . X FRIL & M HL 5 B 25 % S5 # (economic structure) AT, AR EE S
R R B S BT TE . 7 FRTROHIE T, 1R R R R A AR 5 ,
WO B A AT, I R S X AR T RED LM, XED
JLAR W B iy “ ok e Ap 357 1O 5 1 (Cai, 2000)

(2)BURIIRER S B0 T 0 04T O A R AR R I O ML o 5 SR
N M B A T T A T A R SR TR, SR R AU BT 30 TR
R, RV RRAEMEN EERRRRANE . 2 NSV
Gk 2 , b J Bl T 20 A, M 77 B 0 W OO R B 08 4 3 26 AR I
5 B S W A O A o SR R e B T — R o S 1 R R FE, AR
B THEAR RS SR i 2, Ui R 2 3 e i, A i BE R 3 i T A
R, BT LB MR PR R G L, O B RO R R A LM (GUEESR , 1994 75
N 2 2 B AT B IR R4, 1997 ) o '

(3) FALBL(Rent-seeking) 3 FF b, 3 B4 £ BF 75 4 B #1489 X
BRI TR XA S, XRRINMASL THEHARTRE RH L —K
TR o 2 T S 20 T 5, ¢ I 90 4L T 0 2 B R B R e O BORE A TR T
BI04 4 o A MO T HEAT R OG5 . 8 iy BOR R T30t dE Rl
ARl % BRI A, TR T E 5 4 B SRR B (L,
1997) RARABRBFEH . h MG LMK, L 2 HHE L HEER
P AL B BB i T UL S SR A SRR T rh o T R DLl a7 AR
AP AR B AN ORI E R R A 5 A X,
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M7 TR TSR P BRI — S B AR, i T2 F M B R =R
75, AT LA YR A2 %% (Pen, 1996)

PSR YR FRR A EFTNEERE. ERE 2L E
F, BARX BTG O] LT A 2 E R AR BT h A R
BEEEIEAMTEIE . B, TE BT ICh MM SRR R AEME AR %
HAE— B/ SR A RO MK o 8 4 7T — SE 4 A B 0 B AR A
FELBG 3 1K, L4 A J 75 R IR 90 40 4 R TR G0 Y 1A R AR B A
BT

Z. RRRRE AIGEIEFEET S

FEAH o RATHAE UL L SCBTR h BLA R, R R — RS T %
EHEEDAE - TAROER RkER T RRENEE, '

S B B BV IR

FATAN A BRI & EERAWS S, BRAR, 0R NN
THREWAER, Z /DR LIS g B 53, XA HEOE A Rk
BE. HTEHEENR/DATREZ D — N KT, Br AR 8 4
BRU—T P B EREN (normalized) . BE, RINEAEENE
AR & ¥ 8 W (logarithm ) , B 12 8] #9 2 R “L 4L (linearized) o

BELL:ERBAFEAHTRRAEE,

ERWEER

SRR 2 Y kR e B R sk B, BT LABCR B R A R R i
BFEERNERE-TREEREHRE. ROTXE IG5 ik
ABLHEH SN AR, HE EEEEM AR EERE T, BRIER™
b X B S 4H BB AT 1R o — BB SOk, AT LA R, Ty T
AP BEHOR T B M B, A SR ARG AT fE M B B A5 B — 3R AR B, AR B AR R A -
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Ho ARTFTIE, i TR TRLBEA/N R IR T RERHEL T L A A BFE W, 7
RV WA AR P TR MR A . AR A B, RAT
EARE A SRR, A, |

BAE 1.2 R AL EHHTRRE A2tz

| 34 HADBER B H940 30

 BTANTESEATARN TH TR EBREMD A% MAEIMEHERT.
A TR 3T AR T jE R E AR R/ A B AL, -
A AR B B LT S AE A R TF 3 G H T (share) o — B KB R AY
HER, TR — MR S BAER D, REGX T 3 72 BT ST BT i L E A
R KA BE T AR LA, LA A B
CER2ANPHARATEFELAR RE AT,

Rt S 09I

FXT U E BB, SR R S, o E, TR ERAER £
R, Bl TERE S RS TR LR R R B S ARG R, R
W R TR CHRES LB %, B0, FE TR H M5
BE . HAU, 30 R A BN R A T R R ST B — e B S,
ANEHIT TR IHEREREIHR? b FRETHEABRE A,
PAFRATKEIE 1A 2580 B 47 10 3 — 45 bl 00 LUK S0 . AR 4R b A, TR
58 LU F U T A 6 9 18 3¢ )

(—)Y2FEY ., FR T4 TiE R R R KEFEYEES
WRE . RATME, 5B A, BB AR R4 54 PR R, 7t
TR NG X G S5 E, RERBE XS B LSRN L AL
%K. GUFEM-EERTEY RS, AR BERBEAE, RRNEHHE
VefEd, B2 B 7R 5% —10% AR 57 B, 40 S B R G
AAR FRERTEEKN AKFNAEREEERREET R, RiT4E
S R 75 FP 2 B — 2 i DX A At T o e A R R SR R T R R



04 HESHBR(E-MA)

FBECEY, BRSNS ETHRDE.® BT XERARKMENKR
= e (PR A B TR BF G B AR ol ) , BR LA RATHE A HE 454
W TR R Z—

BEILEFEHHEXHRTEARARET,

(Z)HLEhHh. MM TER P O LR R S — M bR . BB S SR
PR | B Eh M A B e - 3 TR rh o DA R F BT A BT R 9 3
SRR AY M — i A SRR B — B R PR, (R TR R B, A
7 B A 4 1 7E - R B o T B DL 3h A 0 b, 0 3 ot R AR AR B B
A AT . EE—, Bl shHe Xt T3k A WA W R RO T BB —
H T, AR HLE AR 1A P AR B R = SR TS, # AL 3h H b  R B k
FE AT AR AT LA ARSI . LB I R R, B
AT, IR B S R = R A0 R R IR WS L E YR
TR A P AR H VR , 46 S HHR R AR BRI, X R R G BT R LA 11
FINET . B —A R, Mt aBgbBMm=RE%, b Tk
B RREE F, SUR AR, T DA B S B B8 2 R L — B R L
. BEE, IR AR RS HE, — RS B E R AR A R, X
BAAXH TR SR DA TR B HE A AE R T DA R AR A B,
IR BN . PRI, G T — R LR T S R,
AR 4 B B B £ OB B 38 5 30 AR B — AR R

T IRATH B ARSI FRBL”, IF LU % H A — R BLAE B -

AL 3.2 MR TR, KR A AT,

(S)FHEEH MR TR, ZARFURE2ER B, RITA
B R NE R T RS LAV AR R . R T8 R A S A
RAEERBE A BRERH THAERERN THRES FXRERA L
T2 it 2B £ 4 B 3% H o O R B /D, AR 2 R T Y B A R
REEEEHEY FEEEEN, REN THEL - LFBoRSEHB . BA

@ BAMSERIAE 1998 FTFILWFRHWEEFTEAM.
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“SHRARARAHEN— A RT R BEE, BREXA %S RBBN T

AR R RAT R BT, IR IR R TR N A 58

F, 2P H Sk s DR B IR, ES R B A DI RS .
BEII:FTHARENTHHERAZIARET,

2HES

RAIEI AR R A HIERK T =%, 40E4RETH%
b M 2 R E O W R R AT I 22 5. R FE M3 R B 4 T
A, — AR B R, B — A R EERNE,

R — BB A RE =4, EER OB R, B T,
48— AR TR A - 04 P 9, A SCHR PR S 1 LR 49 4. B
O TERMTA AR S AFEEA D B MR RS X A
BB R 35 4

BETHNYARERNERBHEETE-—RRAH, Bil& LT
RALEBHE (BT W) RATIEK A 6 4 12 BB M Frich i F ol Bl Bt
M B ER HEEML RESL U IMERER YRR ANX—F A
BOEHE S B e X A RN, B A E RN ERR Y R
(linear) % B o B T 4F e 7 1R 00 3 vt — 01 Bk 4 4000 A TR A o A T
HE PR R B B, TR ATT R et 3 R AR 72— A B 4 4 ok
PR U340 A7 18 35 5 ) O T B 0 2 A 1 10 DI G, O A 3R AR AR

#iE o
A1 FH O Rl S 7E 1999 S 2 H 6 48 12 4~ B FFAERIR P HikE
W, ERT RS EENME I 7 12 AR B REBT 345
3 AR, 3k 36 AR T TEXK 36 AT, JEREHLIHIR T 824 14, F 8
BARIIR 20—25 11, SAEN RS A X R THIKE B RAMA RBATHE
504 E R LR R,

R EAA L AR AR, R Rk A SR m
f. BT AR S R T SRR MRS, X 30 49 LS T
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HHSEFHRRE, G LR TR %,

MR, RP%&EE%%RF%EEE%W%EB&EB@%%HQ
EEHFEANER, ERNERBNBEDHEBERYRORR 5
MR, NFEREAE . FPREA IR TH . FEAD KE MK
BEFRFR s, X s B R P () 35 P Aok, Hob R S B R AT S5 A H R R
A SR P R TR R AT TR e i 5 A B R I BN — R AR,
Ay A FTEBE T IT X R SR L3 ik A BB h B
B MR, M — R RN AR SRR (R D.

£1 HARPHHLSSHSE

FHEEAD ABBr ALl A R A
(A (&) (%) dEW A PR S EE (%)

|7 139 3.89 1.61 2636.41 51.62

Hir KPR

Be?E 126 4.68 1.33 1293.08 55.00
T 145 4.15 1.52 891.25 40.71
Wi 144 4.06 0.95 1462.32 - 48.74
pj 138 4.04 1.01 1829.00 55.25
WL 132 4.46 0.76 4189.65 75.07

Bit 824 4.14 1.20 2032.32 54.05
FORRTR B R BAS (1999,

w9 ARl e e 2

AR REARBE R, RIOIFEESEFTANRKRAE, PRIV BR =34
. ETEMEAMEAALL RN RE, UAFTIEMREEE. EHE
ARABEEN  RONBAEWMA LS TABRT., XREBHXLEXHFHE)
PR R T A e M, R O 2 & B3 3 L S A AR AR ES,
Pef L O 7 2 TR 24 4 B9 37 3 i AT I R O 2 U5 TR TR = AR AR
B3, XA R 35 3h D WA R A AR ORI, AT SR X 07 T B R4 RER .
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RATERBREABHAMG, B2 HTHHENERERREHHHE
W, E—REEMRPFAZHAEEE. TE S, AEERXEK5
ER|A, HAEILREILA A B, A B 300 JT, 1 RURH B 9 4
L7 500 JCRLL, b a1 (R R K 606 TG, RITIL HILH A KPS
. BEVUFIE ) S KR SR R e 400 TS . RATAHE, ft
HRAERPEHFBEEANRERFER M RSN (E 2), BAXFH
2 5 R 0 X A S U R S A I 2 RS R MR 7

%2 REABEBREBREMNSFH(T)

Be BRI SRR EHEAE ABNKA  RHEEE (%)

it 222.36 58.60 35.19 2748.20 2.24

[ 432.06 94.41 | 67.67 | 1038.33 8.52
T 606.10 141.41 111.15 1459.24 11.04
W 517.38 13291 15124 1251.67 10.95
Nudil 390.64 103.69 114.39 1977.70 . 5.08
H#IL 297.20 71.71 75.35 4862.91 1.56
¥ 413.55 101.37 92.11 2207.83 6.64

PR R v E A A B A0 (1999) o

| RATIES R RS =R A B A O R T EFIH AN S AN R
. B TRATR B A %0 TR TR, 25 /0 e B o, BT LR AT
RAEH 0 7 A A BT AT BT RO SERE L3 H B . MO RAB MM P18 A
AR 338 U M X 2 J6] 0 9 4 22 S 0 B0 B R RATTIH A R 1 B K T
Mo TFAITREE, AT BT G M A TR P 3 — 2 X R 2 1 3 4
301420 4 I -, R FASBE /N , T 7 34 B0 8 T B AT Y B K T
(BWE 1), WRRITE R B U FES L, SR ENE SR ER A
AN, BT B K. HFR#EBERGMILAS LS, HRERNEEA
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B+ M8 b, B L BT R B AR M K (6 A0 25 M P S B K, B R AW
BB 4.8 (5. EPEMUTAN RS, FUBBRERET
At B RO 2 40 T0. IREEEL, 5 WTTIAN W, BRTE A L Mg & | B
PSR P 360 R B R YT 100 £ 5T, (B R 4R R T AR F i .

DI F B = SRR AT, S B S A DR R TE B 6 R R AX
B2 S 36 R LR AT + M A0 25 5 Ui, B TR AT AR R AL TR+ 3
HE 25, MK AR 2 R MR IR BN GRS TRR AT, P 4
TEE b — S EEEE,

A0S T 5 4 2 A R 4 % 6, R 4 R 4L 7E WA 5 (¥ b 3 T )
FUE M IR E . WA 2 BT DU th , 3 Y960 44 40 e 40 L X
MR BN, TR FA RE, X ANBENRETT 10%. XERH
AEE AR - BT O H X R BRI A R XA R IR AR S
SRR G LB T LS T, XA R B B . XA RARR
TR EEAE A B h—BA N, RERARA RS RA—E
9., 7R 2k 1 o X £ 40 RS, By 24 A IR A G , 97 A D £
R X R B R, TR T M K R R, EERE A UAK
15 BV 80/ R R DR E @ TR — 6055 BBk, R 33 I g 16
B, RARERAEORERE, ERARERERARA,

1 30 R B 7 S R, 2RI ) B 43 L St B AR
7040 4 45 4 7 0 B 2 L T 32 B0 2

3 AL T XA BN . WA E G ERE (3 RK—T)  AERF
EHERS ANMHABN AT — HRKEREE, HiE30%  HEEY
U AR A M4 2 . X S TR B R RATIR A R R EEWS
(B R4 IR, 2 5 B0 R G5 A R 2 M A R K2 31 (% 3).

@ BEHFEEBHEFLEFHN—TRELEE T TSR REARER
THE KA . AEB ONEENCESHERSRERATREATERESESNT
(200244 A 10 A1), )
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%3 SWAEEMREANAE (%)
AR kLB MEE GBB KLES  BRR HEERR

mdk 11.42 27.32 31.60 0.96 0.00 28.71
BEFT  44.62  6.84 24.25 21.14 0.00 3.15
#®  23.12 31.71 31.38 6.89 0.00 6.91
M 24.67 13.22 51.16 3.42 0.21 7.32
) 35.19  23.37 32.69 0.31 - 0.03 8.42.
T 24.19  55.37 20.44 0.00 0.00 0.00
¥ 28.93  25.22 32.73 5.97 0.04 7.10

BERLE IR« o E BB P 0 (1999) 6

B, BT K AETHERA—FE . B b i Al BT & H’Jﬁﬁd\ (EB=3
e B B b E AR A T B PG U R A AR A, AL BE S B 2, A B
JLT8A 5 AL, A e i L U B P B A2 DLE

Mr—RAERE, [F— fﬁﬁé?ﬁ? i X 2 i) 9 b 2 AR R . e, 4

P BEAESAE P R A 10%  HAEBRFE A @k 44% ; PRA AR E BT S R ER

ANRAE 6.84% JHIERHITH S B iR BB M LB £ (55.37%). MEKZ
T.28FE£6 THRKWHEAHN RS, HEEBMRKZANREGEENEL,
BAGAIHIIL (20.44% ) ) B /b 9 WA A (51.16% )Ml B, PR Z [E 45 22 30% 2
£, EETREA/DNEF, AR R8BS, B b LERD, BE
KZ A2 RIRIEW Ko I, A& 7Epe /8 Bt 5 ) R IR 35 21% , LR
By 6% L& LA 3 5.

BEEFE 2 MEIHRE, RNBENDLEH . B -RELLHAME
BAAHAM ST X 2 [ 2R, XMWEERRT, — Ay
REMHEPEE, HFIF b P REOR G — Y8, T B & H AR R 4 51 L 2 o
Hh e BB 5 A R B LS8 R S AR B 2R RS, S R 8 A 4R B R R SEER L xe
AR BMPREE, ZRALHEEFEBIRRAMAY 5% ,BERK
TTEI B B, Z R p X B35 45 2 5 i A B di A8 6.1 % #1 5.8% 38
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B THE, A—HRAREFT BT HUHBE, XER2 PRBRGRNUE
At RS R AT, A 8 Ak B 0 48 B 3 A — 4 X R e e gy
REEEE, & FE—V, RITRBAE L —/ThOBRE AT EFLAER

RRE T ARHTT AR L RARR R ZE KRB ESR .

AT TR TS 3

e IRBUE R IR BB, RAT VK BT A M e B A AR B R R T HE

FETER4LP, ATXEEEFERERS —SNER, FHEN —FRME
&BTR Ny 1R R, AT A R Ak . R — R R R RS
3%, 7E 824 MFEA A R, T A — 2Ry A2 B R 68 A e 3 36 4

R s ke, R RERARENF MR REET(GER Y,
%4 ERIOHERGET

rE

TR

#ia

R

PR
RPoRHE

E Lk vt P i
HKEARN
FKEH M
HEEFH

824
824
824
824
824

413.55
0.12
4.14
4.72
0.36

469.82
0.33
1.43
4.99
0.24

g
SE sl 28 (T TT)
HTBIRRTHEALE(%)
GHAEYHE(%)
HLEH & B TR (%)
P T Rl A ()
AR (AH)
REBRAKKRE (1=£, 2=5)

36
36
35
35
35
36
36

7.34
32
27

709.21
30.58
1.78

21.27
4.7
21
4
1613.37
20.88
1.04
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B TR Al AR A R TR A A
AR FE— B9 FE 2 P (collinearity) , FF DU AP DI B THAER, hTHEE
B—&H E‘Jﬁ?ﬁﬂﬁ%*%‘ﬁ?ﬁ?&%(cominuous variable) , 7E . f# B OLS 4
PR R N T P B U R R 12 TR AL R AT
e 0 7T e 4 3 I 0t 25 B (sige variables) , 7 R HO X O BEAT
HERZ AR RN R (linear) . MRAE =W P EBRRBRNLER
RFE S,

%£5 MRAHEEPEELER

rE— -
o7 s () g hflr B3 —7.01% % » -
(—5.44) -
TRl A — —0.21 % % *
: = (—4.17)
“PLMEEMGLT 00 TITERRTBIAHE 376 x » 3.55% % %
) (13.11) (13.34)
“FHEHR" SZFEYILE —5.75% % —5.32% % %
' (-18.87) (—18.43)
] Kb A 15.49 % = x 17.68 = = #
(9.49) (10.55)
FEETHTH  -0.19 0.14
(—1.35) (—1.00)
iR FEAN 0.14% * * 0.18 % * =
% (3.61) (4.16)
HEME 0.065 * * * 0.03
| (3.47) (1.57)
HREWFIL -0.14 -0.19

(—0.68) {—0.91)
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(&ExR)
R — Po-is
B EIREE 0.048% » x  0.04% x =
(13.40) (10.98)
RETERAIKE 0.37 % % 0.27% % *
(—-0.79) (5.19)
5 mpAE B Lugll] 1.17 ¢ 0.91 % * »
(4.72) (3.11)
g 0.30 -0.11
(1.32) (—0.44)
2 0.51 = 0.20
(2.15) (0.68)
M - -
HITL -0.75* —1.57% % =
(—3.00) (—6.11)
 Eom 2.47 » 1.65% » %
(8.93) (4.92)
AR 497 477
R-2 0.69 0.70

x x % FE p<0.01, * » TR p<0.05, * Fm p<0.1, HTEY «— FIFRRME,
+ 4 R 5 3 R A T 3 e R T A IR E R e B o

AT R AT ERAER 5 PR BIRAE. B, ZX BRI XM E
RRABRHEBEHRUBER 1.1), BHHE, £RELEBRKBE, HEES
B4, T H AT LB R R AR %, iRk Bl. XEIET E—7F
S, BRARZT 0 I ARTE . FOK, P TEDLCA (R B 1.2) B IRAT 2k
EDE HERMSY EXAEREA T2, XNRIAUEH, BE—TBXHE
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Py R R 2 56 R K58 , RSA 0 A B T gl BB 76 ME AR 42 R 1248 0 T R )
BEER, HALREERE, EESL EAHMREELRE LRI END
. HIESRER DT, ER S bR RER A 1% , KRR ER S 7
AESEL KERAE LU 1% WRERREBERE, XIEREH
T B YA T A9 DY BB TF — 8 — & B AR
“HLABERD L™ (3% 2) B33 T B4 A0 BAE , 76T MU oh AT B2 AT
X E ARG IR R AR R RS BN, EFAAEESK
HUH BE R JU 3E IR TR BT BEARIE . H AT KA AR BB A SR — R
RN BRI OB (22K 5, 2001) 5 5 1434 T B £ 08 25 43 52 e £
B HUMI SR AL T B0 25 5 (AT 7, 2000) 0 B 2k Wi 38 3 T 59 3000 3 3 26 69
“We B EC” (B8 B JA 65, 2000) .
L FA RN =R BCR A —2 B S F Y (3.1) L3
Mo (3.2)—— M R SR H £ R 1% B0 B H M T E EA B ANK T8
(3.3)MBRBGH E L. BAFPA—BRMEEFEDNES——&
T RS IE B, B R TR U R Y b Bk 0 KK R R T 2
RNV A BAIM— G5 R I8 7 BA B AR B 7E 2 23 7 T30 0 T MR
AT A K R B O R BB, R XA R T £ K
BB, 7 B, 7E AR AT Y M X e i FOM 2 B M RO e B A AT AR
BT 3 4 Bt A A PR N SR A R, T S R % R, TSR F#A M. A
B L, G RAT T T 4 _E TR B3R $147 4 , (AR B bk L 307 T #0581
oAk B AP AT 45 M SHe 8 0 O A BT 29 T R 0 O PR, B0 MR AT 7
A FT RSO R LR R . MR, — A 7 B R E A E OB e — %
HiE o |
O RARMER .2 ARSI MR R RS RIT, R0 AU R A
B 40 2 7 9 AT BB AEE B0 “ WA 2 ™ (endogeneity) IR, 708 P22 i B, 3t
R RN A R B TR R O ARV, T A B T RS A R B
AR, AN M B, BB B9 TR M4 H (unbiased estimation) $E £ 2

TN, Pl > BR L ET AR A Al 31 AR B ma B R Sh o R R b s e
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2 F1 T 2 4 A9 AR R SR HH UL B T OB RO, A T3 A SR Y AHL s b e O 3 3
WA E BB g IR FE, B F R R A 0, O DA Rk
SEA Al REDR T E T MEIR £ 4H 0 A M

ATEHXWEE A EERTE, RNERT -4 TESES R
(instrumental variable) e fEIL . 4052 3 9k M BB . P Ak 1k 0 A5 B BB 45 38 5
R g, I W P A R) BN AR EE , 6 U R AT ) R A e R AR e L RT3 R
MTRAEEERE AN F R/ ABKEE, NGB FF, XM EEEK
HAMPAFE T AEEROER PXMEESHETR(ATE) LB ERM
P 25 B B F8 AR PR 22 (residual error term) Fo 36, X2 B %, 4 58 41 3 #b He & 7R
KB R B U8 AR 0 R Hb 44 A P £ 7R B ML 3 3 mp 48— @) 7R £ b
BORE/N A SR E SN . © B AMLEh A T B M A & > W E v B
RIRFISC AR o (ELR et /N ) 33 TR A 4 ) PR A 0 (o P fu 3B ) 22 TR BA
BRFIFARFERRC

ATV CTHAERBR NS RIITE 6 &, K0 MY B & /NEHFE =)
#{ (Two-Stage Least Square Regression, 2SLS), ] ILE H , 7ER I 10 3 W B2 /b
R TRABRREIFHEEMN, RH 1% 0B E A, EIERE K,
) 3 L BB — AR O R B A A T R W R, 5 B X A A R 2 ) o S R TR
EFEAEHRRR . BE, ENZEARERD MR B IEH L BRME, X
BORE AT ARG W AR N T IR BB S B9 35 5 2% FR T 1 OB B L 09 1
EL RN T RIS DOWORE £ R B, AEL S M H E AT i ok ARl
AR G SRR R T A RS Rk B S A — g (4
iy BTN TR LR RATEOR A B E S ) 548 825, 35k B3 1 17 B miy e 7
FERIEEY Y- '

® EMZRMMEEHERAN.,
B I WA > W AT R R 01 .
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®6 MEEKR®(TAMTR. T/ 1%)0F N ERNFHEH(251S)

Rk N L
EY 18
_— BB
~0.002% * x ~5.09
BOHEBRRE
P30 -12.87 ~1.40
Ml B3 ~8.72% % » -5.01
TIHERTEAHLE 1.50 % = 2.02
SR EYILE ~3.12% # % . —3.74
REPETH T -0.18 -0.97
KEAL. 0.13% = » 2.71
2B B 0.07% % » 2.75
FEFFLL | -0.22 0.83
BRI ' 0.02 % 1.81
BREBRALNRE 0.26 % * * 3.60
i | ' 1.20% » » ‘ 3.79
B 1.95% » » : 3.39
=W ‘ LT.14% % % 3.39
Hir = -
#iiL i 0.61 1.22
RO 3.61% x * 7.19

* % % 3]/iR p<0.01,
* x  F]/x p<.05,
* 3R p<0.1,

A5 BT I AT IR 3. 3K P H TN Y TH) WA BE, 50
TRMERT AR TR EERQEI AN - EERE, X EH
FAT—BAR. EREHERNERD , BTRP RN EENOH
BB MEE, M SRR EMX, X EF RN T AEERETASRZ S
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BFEERGER, M KARERMEEAHFRE, EBEASHRAT
R R A . FER AT R A B R B0 B B A
FERLKFE B E X T TR K B AR B R R

BIS AR BIE R, T MM B AR AEAR K OB AR TR
N By £ HE 2 5 (LR A W B 22 ATV AR B 15 B A M 4P . TRATVE B B, A
Tt , 22 RN BR T 1) £ 35 FE A0 o {73 4R 5 55060 18, T M Y 0 £ 30000 4 . ©
bR 48 40 10 285 B 00 A 2 e I 2 6 R 0 9 2 5, O LA i 65 R R e
My AE TR AT DR 2 208 B 0 A B A JRAE T IR , M B B AR AR
RAIEA BEROEN. THAE KR MHITERAWE Kb BB
SIE, (ER MR R E L ROk, R R RN WE, EAWE
4 BT M — L B AT TR A

. & w

230 R B A A AR IR S T AT A TS, 5L RRE
HHGA RN AROR, AXBHNE A IRESTE - PR — S
K, MREMATFEE, MR, Wik, EME TR R AHEERGILAE
R PR G X A AR A B R ) K 4 i
A I £ 85 1 5 FR K T 24 M — BB 3. 40, BUAR MO O R X
A3 T R 4 TR 2 b B 10 3 0T B L I B SRR R R MR B %

1303 B RN S H AT — SRR R BB T 0%, R
SR R R T — R VAR, 1 K A0 AR R R KT s B AR
BB DA+ 3 255 45 BRI, — Bo 4T B DA, BB A A U L I
BB SR — R R E T RiE, BARMNGH —EH O ER. ¥
o, S RO A BB AR B I T ok R 4L B B B B [ R AT R T R
ERERSEFERBEREAENE—2E. ROER, BEWBEELS

@ A B = N A TT S0 S HE T A (B 1 33 et el A B
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W RHR AR S % B AR, ELARTERRBE b ok s B 4 b
WHORR . 1990 4R LR, B 1 2 O 0 S IR B 2 0 O 4R /R
# 5 AABRATE QR X — S RRR BN, AT EREEY NTER
e B SR I — AR B R, R U £ 4 T R BRI B

AR EE AT, R T 0 ST I JE i R R I A
—AEEEE . JR R AL P TN M 10 b R AR, o AR
SRR FR 2 B A H BBk K, K R AR A N, /R 1 2
BT, R RN NERE R, SENAREN TREEN T HERH,
TR A . BJR , RATIFBA RAH FRRE LT BHES TR,
A FHT 38— o A BB S — 2 B AR BB .

2 % 3

FIEE(1994) (R RAHTENH EEBRERSHE) OFERNEWF)E S H.
EEEHE(EFHEERSF AR REA) (2000  {(RABRAFE MEAHT) (LT
WIREE)H 24 .

- FEER(1996) ( E AR R AE TS, L7 2 F A

FATET (R Ei SR BN & BT ) (2002) (& S0 BUH BB R, CRA L)
Bod, :

ARG A (B RGH R &2 %R ) (2000) (/B f A 45114 % (2000) ), E
Ly i o8 T

IR B AT R R A (1997)  CH BT AR AL 3% L& 1% 247 e X 3R, (P R
LSRR R '

A R O (2002)  CRBLARBEDIRGR) R EFRILH,

AR PR A (2000) s R R S BLAE S, (B SRR )2000 FRAERE

RAFHL(2002) : (B AR R R E R R —— RN BLR B R R A7), B UK
8 AR 4% 0 W (http: //usc. cuhk. edu. hk) .
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